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Accelerating out of the Great Recession: How to Win in a Slow-Growth Economy
2020 "What better opportunity than now to strengthen your business and come out of
the recession even stronger? David Rhodes and Daniel Stelter provide an easy-tounderstand perspective on the current economic environment, and some practical
strategies to help readers come out ahead. A timely read for all who care about
their business." —Paul Polman, CEO, Unilever "This is the most comprehensive
assessment of the global economy that I've seen and is a must-read for any business,
economic, or governmental-related leader". Jeff M. Fettig, Chairman & CEO, Whirlpool
Corporation “A fascinating account of the causal factors of the meltdown and what we
can do to avoid repetition.” Sanjay Khosla, Executive Vice President and President,
International for Kraft Foods "This book combines brilliant analysis and strategic
insight with a clear message: Companies that want to play a role in tomorrow's
markets must act immediately. There's no place for complacency. The opportunities in
the post-crisis world are good--and better than many might think." Dr. Jürgen
Hambrecht, CEO, BASF "The lessons from companies that came out winners during past
recessions are invaluable in the current context. Rhodes and Stelter strike a
welcome note of optimism in today's tough times by showing that companies can do a

Sep 08

lot to thrive when the global economy is struggling." Dr. Dieter Zetsche, CEO,
Daimler "There are great lessons for today's chief executives: well-managed
companies can prosper in the downturn and accelerate faster than their competitors
in the upturn. Rhodes and Stelter have dug deep into history to vividly show how
companies can do it." Dr. Martin C. Halusa, CEO, Apax Partners Worldwide LLP From
the world's leading business strategy consultancy comes this essential guide to
prospering in the aftermath of what is being called the Great Recession Accelerating
Out of the Great Recession, by The Boston Consulting Group's David Rhodes and Daniel
Stelter, is a call to action for today's executives. It shows how companies can win
in a slow-growth economy by seizing the initiative--differentiating themselves from
less fleet-footed rivals and executing their strategies with single-minded
determination. It combines comprehensive and big-picture analysis of the global
economic meltdown with smart management advice on how to win in an era of greater
competition. The book is underpinned by a historical review of great companies that
survived and thrived in past downturns, along with two new surveys of top executives
and insights drawn from discussions with corporate leaders around the world. As
such, it offers the clearest, most authoritative assessment yet of some present-day
trends and "new realities"--and what they mean for business. Accelerating Out of the
Great Recession shows today's executives how to: Learn from the decisive actions
taken by companies such as General Electric, IBM, and Proctor & Gamble in order to
accelerate out of past downturns Take the fight to your competitors--diversify and
expand now, while other businesses are affected by the downtown Shake off
conventional wisdom to protect and grow your market share Develop a new managerial
mindset for today's tough times Backed by exceptional research and outstanding, upto-the-minute advice, Accelerating Out of the Great Recession explains the magnitude
and enduring nature of changes that have taken place in the global economy and how
you can outperform today to create and sustain an advantage over your competitors
for the long haul.
The Financial Crisis Inquiry Report, Authorized Edition
Feb 11 2021 Examines the
causes of the financial crisis that began in 2008 and reveals the weaknesses found
in financial regulation, excessive borrowing, and breaches in accountability.
The Great Recession
Oct 02 2022 Officially over in 2009, the Great Recession is now
generally acknowledged to be the most devastating global economic crisis since the
Great Depression. As a result of the crisis, the United States lost more than 7.5
million jobs, and the unemployment rate doubled—peaking at more than 10 percent. The
collapse of the housing market and subsequent equity market fluctuations delivered a
one-two punch that destroyed trillions of dollars in personal wealth and made many
Americans far less financially secure. Still reeling from these early shocks, the
U.S. economy will undoubtedly take years to recover. Less clear, however, are the
social effects of such economic hardship on a U.S. population accustomed to long
periods of prosperity. How are Americans responding to these hard times? The Great
Recession is the first authoritative assessment of how the aftershocks of the
recession are affecting individuals and families, jobs, earnings and poverty,
political and social attitudes, lifestyle and consumption practices, and charitable
giving. Focused on individual-level effects rather than institutional causes, The
Great Recession turns to leading experts to examine whether the economic aftermath
caused by the recession is transforming how Americans live their lives, what they
believe in, and the institutions they rely on. Contributors Michael Hout, Asaf
Levanon, and Erin Cumberworth show how job loss during the recession—the worst since
the 1980s—hit less-educated workers, men, immigrants, and factory and construction
workers the hardest. Millions of lost industrial jobs are likely never to be
recovered and where new jobs are appearing, they tend to be either high-skill
positions or low-wage employment—offering few opportunities for the middle-class.
Edward Wolff, Lindsay Owens, and Esra Burak examine the effects of the recession on
housing and wealth for the very poor and the very rich. They find that while the

richest Americans experienced the greatest absolute wealth loss, their resources
enabled them to weather the crisis better than the young families, African
Americans, and the middle class, who experienced the most disproportionate
loss—including mortgage delinquencies, home foreclosures, and personal bankruptcies.
Lane Kenworthy and Lindsay Owens ask whether this recession is producing enduring
shifts in public opinion akin to those that followed the Great Depression.
Surprisingly, they find no evidence of recession-induced attitude changes toward
corporations, the government, perceptions of social justice, or policies aimed at
aiding the poor. Similarly, Philip Morgan, Erin Cumberworth, and Christopher Wimer
find no major recession effects on marriage, divorce, or cohabitation rates. They do
find a decline in fertility rates, as well as increasing numbers of adult children
returning home to the family nest—evidence that suggests deep pessimism about
recovery. This protracted slump—marked by steep unemployment, profound destruction
of wealth, and sluggish consumer activity—will likely continue for years to come,
and more pronounced effects may surface down the road. The contributors note that,
to date, this crisis has not yet generated broad shifts in lifestyle and attitudes.
But by clarifying how the recession’s early impacts have—and have not—influenced our
current economic and social landscape, The Great Recession establishes an important
benchmark against which to measure future change.
Chain of Title
Jan 31 2020 In the depths of the Great Recession, a cancer nurse, a
car dealership worker, and an insurance fraud specialist helped uncover the largest
consumer crime in American history—a scandal that implicated dozens of major
executives on Wall Street. They called it foreclosure fraud: millions of families
were kicked out of their homes based on false evidence by mortgage companies that
had no legal right to foreclose. Lisa Epstein, Michael Redman, and Lynn Szymoniak
did not work in government or law enforcement. They had no history of anticorporate
activism. Instead they were all foreclosure victims, and while struggling with their
shame and isolation they committed a revolutionary act: closely reading their
mortgage documents, discovering the deceit behind them, and building a movement to
expose it. Fiscal Times columnist David Dayen recounts how these ordinary Floridians
challenged the most powerful institutions in America armed only with the truth—and
for a brief moment they brought the corrupt financial industry to its knees.
The Great Recession
Jun 05 2020 Since publication of Robert L. Hetzel's The
Monetary Policy of the Federal Reserve (Cambridge University Press, 2008), the
intellectual consensus that had characterized macroeconomics has disappeared. That
consensus emphasized efficient markets, rational expectations, and the efficacy of
the price system in assuring macroeconomic stability. The 2008-2009 recession not
only destroyed the professional consensus about the kinds of models required to
understand cyclical fluctuations but also revived the credit-cycle or asset-bubble
explanations of recession that dominated thinking in the 19th and first half of the
20th century. These "market-disorder" views emphasize excessive risk taking in
financial markets and the need for government regulation. The present book argues
for the alternative "monetary-disorder" view of recessions. A review of cyclical
instability over the last two centuries places the 2008-2009 recession in the
monetary-disorder tradition, which focuses on the monetary instability created by
central banks rather than on a boom-bust cycle in financial markets.
The Great Recession
Nov 03 2022 The Great Recession of 2008-9 was the worst slump
in the world economy since the Great Depression in the 1930s. Michael Roberts
forecast that it would happen a few years before and in this book he explains why
the Great Recession happened - relying on Marx's analysis of the laws of motion in a
capitalist economy. And he makes predictions of whether and when it could happen
again.
Politics in the New Hard Times
May 17 2021 The Great Recession and its aftershocks,
including the Eurozone banking and debt crisis, add up to the worst global economic
crisis since the Great Depression of the 1930s. Although economic explanations for

the Great Recession have proliferated, the political causes and consequences of the
crisis have received less systematic attention. Politics in the New Hard Times is
the first book to focus on the Great Recession as a political crisis, one with both
political sources and political consequences. The authors examine variation in
crises over time and across countries, rather than treating these events as
undifferentiated shocks. Chapters also explore how crisis has forced the
redefinition and reinforcement of interests at the level of individual attitudes and
in national political coalitions. Throughout, the authors stress that the Great
Recession is only the latest in a long history of international economic crises with
significant political effects—and that it is unlikely to be the last.
After the Great Recession
Dec 12 2020 A collection of essays about the US Great
Recession of 2007 to 2009 and the subsequent stagnation from prominent scholars.
America's Poor and the Great Recession
Jan 01 2020 Millions have entered poverty as
a result of the Great Recession's terrible toll of long-term unemployment. Kristin
S. Seefeldt and John D. Graham examine recent trends in poverty and assess the
performance of America’s "safety net" programs. They consider likely scenarios for
future developments and conclude that the well-being of low-income Americans,
particularly the working poor, the near poor, and the new poor, is at substantial
risk despite economic recovery.
The Anomaly Hypothesis: How the Great Recession Demonstrates the Necessity for a
Paradigm Shift in Economics and Finance Theory
Jul 07 2020 Paradigm Shifts are an
integral part of the scientific process. The shifts however, are not only applicable
to the scientific world. The thesis underlying "The Anomaly Hypothesis" supposes
that the processes behind scientific paradigms (from inception to revolution) are
applicable to other disciplines. From Economics and Finance, to Society and the
Arts, all fields are subject to the framework developed by Thomas Kuhn in his
notable "Structure of Scientific Revolutions". Through a breakdown of Kuhn's model
and an account of the history leading up to the 2008 Global Financial Crisis, the
thesis will demonstrate that our current Economic and Financial models are riddled
with anomalies; anomalies miring our financial system, manifesting themselves in
crises with ever increasing intensity and frequency. The anomalies point to an
urgent need to revolutionize our outdated financial and economic models. Could this
century bear witness to fundamental shifts within our markets, our society, and our
form of governance?
Foreign Exchange Value of the Dollar
Aug 08 2020
The Rich and the Great Recession
Sep 28 2019 Most papers explaining the macro
causes of the U.S. Great Recession focus on the behavior of the middle class: how
its saving rate declined in the pre-crisis years, then surged following the crisis.
This paper argues that the saving rate of the rich followed a similar pattern, the
result of wealth effects associated with a boom-bust in asset prices. Indeed, the
swings in saving by the rich must actually have played the most important role in
the consumption boom-bust, since since the top 10 percent account for almost half of
income and two-thirds of wealth. In other words, the rich played a critical role in
the Great Recession.
The Holy Grail of Macroeconomics
Apr 03 2020 The revised edition of this highly
acclaimed work presents cruciallessons from Japan's recession that could aid the US
and othereconomies as they struggle to recover from the current financialcrisis.
This book is about Japan's 15-year long recession and how itaffected current
theoretical thinking about its causes and cures.It has a detailed explanation on
what happened to Japan, but thediscoveries made are so far-reaching that a large
portion ofeconomics literature will have to be modified to accommodateanother half
to the macroeconomic spectrum of possibilities thatconventional theorists have
overlooked. The author developed the idea of yin and yang business cycleswhere the
conventional world of profit maximization is the yang andthe world of balance sheet
recession, where companies areminimizing debt, is the yin. Once so divided, many

varied theoriesdeveloped in macro economics since the 1930s can be nicelycategorized
into a single comprehensive theory- The Holy Grailof Macro Economics
The Money Illusion
Mar 03 2020 "The Money Illusion is George Mason University
economist Scott Sumner's end-to-end case for an evolved, less discretionary approach
to monetary policy, which he and his cohort have termed "market monetarism." The
nominal use of "market" here is telling: Sumner argues that public confidence in
central banking institutions like the Fed is central, and as critical as
forecasting, to ensuring the health and stability of the economy. To achieve it, he
makes a case that monetary policy should be indexed against a pre-set growth
trajectory (in the form of a steadily increasing nominal GDP), not regulated ad-hoc
through interpretations of short-term market changes. As Sumner tells it, the Fed is
simultaneously responsible for the Great Recession and our best safeguard against
having it happen again. Part of that is a responsibility to chart a course, and to
do so with transparency"-The New Faces of American Poverty: A Reference Guide to the Great Recession [2
Volumes] Oct 10 2020 A timely examination of the effects of the Great Recession on
Americans and the resulting federal reforms to healthcare, employment, and housing
policies as a means to alleviate poverty. The Great Recession (2007 to 2009) brought
the United States—routinely touted as the richest country in the world—to historical
levels of poverty. Rising unemployment, government budget crises, and the collapse
of the housing market had devastating effects on the poor and middle class. This is
one of the first books to focus on the impact of the Great Recession on poverty in
America, examining governmental and cultural responses to the economic downturn; the
demographics of poverty by gender, age, occupation, education, geographical area,
and ethnic identity; and federal and state efforts toward reform and relief. Essays
from more than 20 contributing writers explore the history of poverty in America and
provide a vision of what lies ahead for the American economy. Offers a detailed
analysis of the impact of the Great Recession on poverty rates across 21 distinct
demographic groups, including immigrants, children, seniors, veterans, and various
racial and ethnic groups Provides a basis for understanding the causes of the
economic crises and the impact on the daily lives of individuals, families, and
groups Includes more than 20 contributing writers from universities and anti-poverty
programs from across the country Presents charts and graphics to illustrate key
aspects of the Great Recession Examines multiple groups in society in terms of how
they have been affected by the Great Recession, rather than being limited to one or
two segments of the population Looks across multiple regions in terms of groups,
segments of the economy, and political trends Provides secondary looks past the
first group boundaries to delve deeper into the circumstances of those whose
circumstances have drastically changed by the Great Recession
House of Debt
Sep 01 2022 The Great American Recession resulted in the loss of
eight million jobs between 2007 and 2009. More than four million homes were lost to
foreclosures. Is it a coincidence that the United States witnessed a dramatic rise
in household debt in the years before the recession—that the total amount of debt
for American households doubled between 2000 and 2007 to $14 trillion? Definitely
not. Armed with clear and powerful evidence, Atif Mian and Amir Sufi reveal in House
of Debt how the Great Recession and Great Depression, as well as the current
economic malaise in Europe, were caused by a large run-up in household debt followed
by a significantly large drop in household spending. Though the banking crisis
captured the public’s attention, Mian and Sufi argue strongly with actual data that
current policy is too heavily biased toward protecting banks and creditors.
Increasing the flow of credit, they show, is disastrously counterproductive when the
fundamental problem is too much debt. As their research shows, excessive household
debt leads to foreclosures, causing individuals to spend less and save more. Less
spending means less demand for goods, followed by declines in production and huge
job losses. How do we end such a cycle? With a direct attack on debt, say Mian and

Sufi. More aggressive debt forgiveness after the crash helps, but as they
illustrate, we can be rid of painful bubble-and-bust episodes only if the financial
system moves away from its reliance on inflexible debt contracts. As an example,
they propose new mortgage contracts that are built on the principle of risk-sharing,
a concept that would have prevented the housing bubble from emerging in the first
place. Thoroughly grounded in compelling economic evidence, House of Debt offers
convincing answers to some of the most important questions facing the modern economy
today: Why do severe recessions happen? Could we have prevented the Great Recession
and its consequences? And what actions are needed to prevent such crises going
forward?
The Great Recession
Sep 20 2021 Officially over in 2009, the Great Recession is now
generally acknowledged to be the most devastating global economic crisis since the
Great Depression. As a result of the crisis, the United States lost more than 7.5
million jobs, and the unemployment rate doubled—peaking at more than 10 percent. The
collapse of the housing market and subsequent equity market fluctuations delivered a
one-two punch that destroyed trillions of dollars in personal wealth and made many
Americans far less financially secure. Still reeling from these early shocks, the
U.S. economy will undoubtedly take years to recover. Less clear, however, are the
social effects of such economic hardship on a U.S. population accustomed to long
periods of prosperity. How are Americans responding to these hard times? The Great
Recession is the first authoritative assessment of how the aftershocks of the
recession are affecting individuals and families, jobs, earnings and poverty,
political and social attitudes, lifestyle and consumption practices, and charitable
giving. Focused on individual-level effects rather than institutional causes, The
Great Recession turns to leading experts to examine whether the economic aftermath
caused by the recession is transforming how Americans live their lives, what they
believe in, and the institutions they rely on. Contributors Michael Hout, Asaf
Levanon, and Erin Cumberworth show how job loss during the recession—the worst since
the 1980s—hit less-educated workers, men, immigrants, and factory and construction
workers the hardest. Millions of lost industrial jobs are likely never to be
recovered and where new jobs are appearing, they tend to be either high-skill
positions or low-wage employment—offering few opportunities for the middle-class.
Edward Wolff, Lindsay Owens, and Esra Burak examine the effects of the recession on
housing and wealth for the very poor and the very rich. They find that while the
richest Americans experienced the greatest absolute wealth loss, their resources
enabled them to weather the crisis better than the young families, African
Americans, and the middle class, who experienced the most disproportionate
loss—including mortgage delinquencies, home foreclosures, and personal bankruptcies.
Lane Kenworthy and Lindsay Owens ask whether this recession is producing enduring
shifts in public opinion akin to those that followed the Great Depression.
Surprisingly, they find no evidence of recession-induced attitude changes toward
corporations, the government, perceptions of social justice, or policies aimed at
aiding the poor. Similarly, Philip Morgan, Erin Cumberworth, and Christopher Wimer
find no major recession effects on marriage, divorce, or cohabitation rates. They do
find a decline in fertility rates, as well as increasing numbers of adult children
returning home to the family nest—evidence that suggests deep pessimism about
recovery. This protracted slump—marked by steep unemployment, profound destruction
of wealth, and sluggish consumer activity—will likely continue for years to come,
and more pronounced effects may surface down the road. The contributors note that,
to date, this crisis has not yet generated broad shifts in lifestyle and attitudes.
But by clarifying how the recession’s early impacts have—and have not—influenced our
current economic and social landscape, The Great Recession establishes an important
benchmark against which to measure future change.
The Great Recession
May 29 2022 Here, experts assess the role of central banks in
responding to the recent financial crisis and in preventing future crises. The

contributors focus on monetary policy, the new area of macroprudential policy, and
issues of exchange rates, capital flows, and banking and financial markets.
Beyond the Great Recession: What Happened and How to Prosper
Oct 29 2019 The
economy is complicated, and it's changing fast. You know it's affecting your life
and business, but you don't have time to figure it out. Kimberly Amadeo does. She
boils it all down for you in her book Beyond the Great Recession: What Happened and
How to Prosper. This entertaining 216-page book tells you what really caused the
Great Recession, what shifts to expect, and most important, what you need do now.
Beyond gives you the facts, so you can form your own opinion. It explains things
clearly so you can understand what really happened. The Great Recession was caused
by a perfect storm of economic events. One of these was financial innovation:
derivatives such as mortgage-backed securities and credit default swaps. These
products were so complex because they were created by "quant jocks" running computer
programs. Even the hedge funds that bought them didn't really understand their true
value. And they weren't regulated. The result? The economy had a heart attack.
Although the patient didn't die, it won't be running a marathon anytime soon. Life
has changed. One such change, the Freelance Economy, means employers will keep parttime, contract and temp workers instead of hiring full-time workers and paying an
additional 40% in benefits. To prosper, you must look for multiple streams of
income, be flexible, and diversify. This is just one of the tools you will learn
about in Beyond the Great Recession.
A Decade after the Global Recession
Nov 10 2020 This year marks the tenth
anniversary of the 2009 global recession. Most emerging market and developing
economies weathered the global recession relatively well, in part by using the
sizable fiscal and monetary policy ammunition accumulated during prior years of
strong growth. However, their growth prospects have weakened since then, and many
now have less policy space. This study provides the first comprehensive stocktaking
of the past decade from the perspective of emerging market and developing economies.
Many of these economies have now become more vulnerable to economic shocks. The
study discusses lessons from the global recession and policy options for these
economies to strengthen growth and prepare for the possibility of another global
downturn.
Work Sharing During the Great Recession
Nov 30 2019 "The expert contributors [to
this volume] examine the resurgence in the use of work sharing as a job preservation
strategy via country case studies of work-sharing programmes implemented across the
globe during the Great Recession of 2008-2009. These studies clearly illustrate that
work sharing has been successful as a crisis-response measure in a number of
countries. Lessons learned and their implications are presented alongside
prescriptions on how to design permanent work-sharing policies that would provide
appropriate incentives to generate positive effects for employment and promote a
sustainable and job-rich economic recovery"--Page 4 of cover.
What Is the Truth About the Great Recession and Increasing Inequality?
Apr 27 2022
Have you ever puzzled over the causes of the 2007–8 financial crisis and wondered
how it will affect all our futures? If so, this book is for you. Using imagined
dialogue between three economists with contrasting theoretical perspectives and a
student who knows little about economics, different interpretations are compared in
straightforward, jargon-free language. The book explores both the consequences of
neoliberal economic policies based on the belief in efficient, self-regulating
markets and the implications of alternative economic visions formulated in response
to the Great Recession. In all, nine dialogues are presented, each of which focuses
on a key theme: increasing inequality, the failure of economists to predict the
crash, the reasons for fiscal austerity, the rolling back of the welfare state, the
roles of the state and the market, the repercussions of the German trade surplus and
the Eurozone crisis, policies to confront the crisis, environmental degradation, and
the need for an industrial policy appropriate to the present day. The book will be

ideal for both general readers and those embarking on the study of economics.
The Great Recession
Dec 24 2021 Since publication of Hetzel's The Monetary Policy
of the Federal Reserve (Cambridge University Press, 2008), the intellectual
consensus that had characterized macroeconomics has disappeared. That consensus
emphasized efficient markets, rational expectations and the efficacy of the price
system in assuring macroeconomic stability. The 2008–9 recession not only destroyed
the professional consensus about the kinds of models required to understand cyclical
fluctuations but also revived the credit-cycle or asset-bubble explanations of
recession that dominated thinking in the nineteenth century and the first half of
the twentieth century. These 'market-disorder' views emphasize excessive risk taking
in financial markets and the need for government regulation. The present book argues
for the alternative 'monetary-disorder' view of recessions. A review of cyclical
instability over the last two centuries places the 2008–9 recession in the monetarydisorder tradition, which focuses on the monetary instability created by central
banks rather than on a boom-bust cycle in financial markets.
The Complete Idiot's Guide to the Great Recession
Feb 23 2022 The truth behind the
causes and effects of America's economic downturn. The Complete Idiot's Guide® to
the Financial Crisis explains the root causes and connects the events and issues
with the problems that have confronted Americans over the course of more than a
year, giving readers an unvarnished, unbiased, and in-depth analysis of the factors
that lead up to the crisis, the major events that defined it, and the decisions and
ramifications that resulted from it. ?Interest in the financial crisis continues to
build with several high- profile books and an HBO movie due out in 2010, as well as
the success of Michael Moore's Capitalism: A Love Story ?Much of the financial
crisis writing to date has been of the breaking news variety - this book will be one
of the first books published after the smoke has cleared to offer a comprehensive
analysis of what happened and how
Navigating Policy and Practice in the Great Recession
Jul 27 2019 A new beginning
-- Facing the future -- January 2008: change is coming -- History in the making -Great Recession realities -- Change is a coming -- The path forward
Pinched May 05 2020 An editor of The Atlantic best known for his 2010 cover story,
"How a New Jobless Era Will Transform America," presents cautionary predictions
about American life in the aftermath of the recession that describes long-term
consequences being faced by Americans from every walk of life.
The Great Recession, with a Postscript on Stagflation
Aug 27 2019
Floored!
Oct 22 2021 In October 2008, as the U.S. economy plunged, the Federal
Reserve began paying interest on banks' reserve balances. The resulting switch to a
"floor system" of monetary control, in which changes in the interest rate on
reserves, rather than reserve creation or destruction, became the Fed's chief tool
for influencing economic activity, was to have far-reaching consequences--almost all
of them regrettable. Besides intensifying the downturn by causing banks to hoard
reserves, the floor system all but destroyed the market for unsecured interbank
loans that had been banks' ordinary "first resort" source of last-minute liquidity.
By depriving the Fed's asset purchases of the ability to stimulate investment and
spending, it also compelled the Fed to compensate by purchasing assets on an
unprecedented scale. All of this resulted in a substantial increase in the Fed's
role in allocating scarce credit. Finally, by severing the ordinary connection
between the stance of monetary policy and the extent of the Fed's asset holdings,
the floor system risks turning the Fed's balance sheet into a fiscal-policy
playground. Floored! offers a matchless account of our post-crisis monetary system's
history and shortcomings.
Money in the Great Recession
Jun 25 2019 No issue is more fundamental in
contemporary macroeconomics than identifying the causes of the recent Great
Recession. The standard view is that the banks were to blame because they took on
too much risk, 'went bust' and had to be bailed out by governments. However very few

banks actually had losses in excess of their capital. The counter-argument presented
in this stimulating new book is that the Great Recession was in fact caused by a
collapse in the rate of change of the quantity of money. This was the result of a
mistimed and inappropriate tightening of banks' capital regulations, which had
vicious deflationary consequences at just the wrong point in the business cycle.
Central bankers and financial regulators made serious mistakes. The book's argument
echoes that on the causes of the Great Depression made by Milton Friedman and Anna
Schwartz in their classic book A Monetary History of the United States. Offering an
alternative monetary explanation of the Great Recession, this book is essential
reading for all economists working in macroeconomics and monetary economics. It will
also appeal to those interested in the wider public policy debates arising from the
crisis and its aftermath.
The Great Recession
Nov 22 2021 Many books on the 2008 financial crisis and the
current recession focus on the financial sector. Unlike them, this book takes the
real economy as the starting point and it situates the downturn within the societal
context over the last several decades. Important elements of the story include
global manufacturing overcapacity and declining profitability, failure of advanced
industrial economies to make a quantum jump in discoveries and innovations across a
broad range of technologies, ascent of neo-liberalism after the fall of the Berlin
Wall, the Asian financial crisis, the Japanese ?lost decade?, and the dot-com boom.
This provides the backdrop of the birth of a market society, deregulation, easy
credit, and financial excesses. The financial crisis reveals much that has gone
astray in the business world over the last few decades ? short term thinking,
manipulation of figures and image management at the cost of the basics. The
financial sector has become an arena for accounting shenanigans and corporate
skullduggery. It is also a symptom of deeper social and cultural change. Crisis of a
very serious nature functions as a cleansing exercise. Already we have seen debates
which re-examine values and ideas, state policy and business practices. If the world
could rise to the challenge, history will view the crisis as a blessing in disguise
and thus render it in positive terms.Contents: From Berlin Wall to Wall StreetA Tale
of Two CrisesInsights from Japan's ?Lost Decade?Special Features of the 2008
CrisisBonfire of Financial ExcessesThe Moral EconomyA New Financial
Landscape?Globalization and All ThatDon't Waste the Crisis Readership: General
public and finance professionals.
Paying the Price
Jun 17 2021 Only a few years ago, the U.S. financial system and
economy were near collapse. Global financial institutions teetered and fell, while
at once-mighty U.S. companies, panicked CEOs slashed jobs. The financial chaos
inflicted catastrophic damage: double-digit unemployment; crashing house and stock
prices; federal budget deficits in the trillions, and a wider gap between the
country’s haves and have-nots. Today many Americans still feel shell-shocked. But
while there remains much to be nervous and frustrated about, it is impressive how
much progress has been made in righting the wrongs that got us into this mess. The
economy is growing and steadily creating jobs; house prices are stable and stock
prices are up; debt burdens have eased for most households and the financial system
has shored up its foundations to an impressive degree. American companies are as
competitive globally as they have been in a half century. This dramatic turn in the
economy’s fortunes occurred because of what government did to stem the financial
panic and combat the effects of Great Recession. Policymakers’ unprecedented actions
– from Congress’ auto and bank bailouts and fiscal stimulus, to the Federal
Reserve’s zero interest rates and quantitative easing – remain intensely
controversial, but ultimately they will be judged a success. Serious problems
remain, including the government’s mounting debt load and a burgeoning number of
disenfranchised workers, but we are on our way to addressing them. Our economic
future has arguably never been brighter.
Shut Out Jul 19 2021 Shut Out provides a much-needed correction to the causes and

consequences of financial crises and secular stagnation.
Confronting Policy Challenges of the Great Recession
Mar 27 2022 This book presents
a notable group of macroeconomists who describe the unprecedented events and often
extraordinary policies put in place to limit the economic damage suffered during the
Great Recession and then to put the economy back on track. Contributers include
Barry Eichengreen; Gary Burtless; Donald Kohn; Laurence Ball, J. Bradford DeLong,
and Lawrence H. Summers; and Kathryn M.E. Dominguez.
Hall of Mirrors
Aug 20 2021 "A brilliantly conceived dual-track account of the two
greatest economic crises of the last century and their consequences"-The Budget and Economic Outlook
Jan 25 2022
How the Financial Crisis and Great Recession Affected Higher Education
Jan 13 2021
The recent financial crisis had a profound effect on both public and private
universities. Universities responded to these stresses in different ways. This
volume presents new evidence on the nature of these responses and how the incentives
and constraints facing different institutions affected their behavior.
Children of the Great Recession
Jun 29 2022 Many working families continue to
struggle in the aftermath of the Great Recession, the deepest and longest economic
downturn since the Great Depression. In Children of the Great Recession, a group of
leading scholars draw from a unique study of nearly 5,000 economically and
ethnically diverse families in twenty cities to analyze the effects of the Great
Recession on parents and young children. By exploring the discrepancies in outcomes
between these families—particularly between those headed by parents with college
degrees and those without—this timely book shows how the most disadvantaged families
have continued to suffer as a result of the Great Recession. Several contributors
examine the recession’s impact on the economic well-being of families, including
changes to income, poverty levels, and economic insecurity. Irwin Garfinkel and
Natasha Pilkauskas find that in cities with high unemployment rates during the
recession, incomes for families with a college-educated mother fell by only about 5
percent, whereas families without college degrees experienced income losses three to
four times greater. Garfinkel and Pilkauskas also show that the number of noncollege-educated families enrolled in federal safety net programs—including
Medicaid, the Earned Income Tax Credit, and the Supplemental Nutrition Assistance
Program (or food stamps)—grew rapidly in response to the Great Recession. Other
researchers examine how parents’ physical and emotional health, relationship
stability, and parenting behavior changed over the course of the recession. Janet
Currie and Valentina Duque find that while mothers and fathers across all education
groups experienced more health problems as a result of the downturn, health
disparities by education widened. Daniel Schneider, Sara McLanahan and Kristin
Harknett find decreases in marriage and cohabitation rates among less-educated
families, and Ronald Mincy and Elia de la Cruz-Toledo show that as unemployment
rates increased, nonresident fathers’ child support payments decreased. William
Schneider, Jeanne Brooks-Gunn, and Jane Waldfogel show that fluctuations in
unemployment rates negatively affected parenting quality and child well-being,
particularly for families where the mother did not have a four-year college degree.
Although the recession affected most Americans, Children of the Great Recession
reveals how vulnerable parents and children paid a higher price. The research in
this volume suggests that policies that boost college access and reinforce the
safety net could help protect disadvantaged families in times of economic crisis.
The Roller Coaster Economy
Jul 31 2022 Written by one of the foremost experts on
the business cycle, this is a compelling and engaging explanation of how and why the
economic downturn of 2007 became the Great Recession of 2008 and 2009. Author Howard
Sherman explores the root causes of the cycle of boom and bust of the economy,
focusing on the 2008 financial crisis and the Great Recession of 2008-2009. He makes
a powerful argument that recessions and the resulting painful involuntary
unemployment are inherent in capitalism itself. Sherman clearly illustrates the

mechanisms of business cycles, and he provides a thoughtful alternative that would
rein in their destructive effects.
The Great Recession and the Contradictions of Contemporary Capitalism
'The Great Recession has shaken up the economics profession, underscoring the
urgency of developing new and innovative ways of understanding the changes in the
global economy. This excellent and thoughtful volume offers a series of heterodox
analyses that will do just that. It will prove valuable to economists ready to
question neoclassical and even Keynesian assumptions about how macroeconomies
function in order to develop more relevant models and policies that fit our current
system.' - Stephanie Seguino, University of Vermont, US the current crisis is one of
the great crises punctuating the long history of capitalism, and to be properly
understood it is vital to take into account its ongoing structural transformation.
This book offers plural perspectives on the Great Recession, placing the analysis of
finance, class and gender at the center of the debate. the volume begins with a
comprehensive insight into the crisis, before moving on to focus on debt, asset
inflation and financial fragility. Following chapters discuss global imbalances,
structural monetary reform and the management of public finance, including a
investigation of the Italian experience. the book concludes with novel contributions
on the gender dimension of the crisis and the analogies between a nuclear and
financial chain reaction.
Economic Modeling in the Post Great Recession Era
Mar 15 2021 Reality-based
modeling for today's unique economic recovery Economic Modeling in the Post Great
Recession Era presents a more realistic approach to modeling, using direct
statistical applications to address the characteristics and trends central to
current market behaviors. This book's unique focus on the reality of today's markets
makes it an invaluable resource for students and practitioners seeking a
comprehensive guide to more accurate forecasting. While most books treat the economy
as if it were in a vacuum, building models around idealized or perception-biased
behaviors, this book deals with the economy as it currently stands—in a state of
recovery, limited by financial constraints, imperfect information, and lags and
disparities in price movements. The authors identify how these characteristics
impact various markets' behaviors, and quantify those behaviors using SAS as the
primary statistical tool. Today's economy bears a number of unique attributes that
usual modeling methods fail to consider. This book describes how to approach
modeling based on real-world, observable data in order to make better-informed
decisions in today's markets. Discover the three economic characteristics with the
greatest impact on various markets Create economic models that mirror the current
post-recession reality Adopt statistical methods that identify and adapt to
structural breaks and lags Factor real-world imperfections into modeling for more
accurate forecasting The past few years have shown a clear demarcation between
policymakers' forecasts and actual outcomes. As the dust settles on the Great
Recession, after-effects linger—and impact our current recovery in ways that diverge
from past experience and theoretical expectations. Economic Modeling in the Post
Great Recession Era provides comprehensive guidance grounded in reality for today's
economic decision-makers.
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